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Hoean Hponvpmu Axyuonepro Apysicecmeo
3a uHgecmupane 6 Hedsuxcumu umomu ~ I'npyusn Qunancos omyuem
Macmo na cmonancka deitnocm bvrzapun 3a zoounama, npuxnwueauia na 31 dexemepu 2022

Bene:xkn KbM (PHHAHCOBHS OTYET

1. CraTtyT M npeMeT Ha JeliHOCT

Hogaun [Ipombpte AKIHOHEPHO [{py>KecTBO 3a HHBECTHPAHE B HEABMKMMH UMOTH, I EpIms - MACTO Ha CTOMAHCKA
neitnoct Boarapus (,Mscto Ha cronancka peiiHoct™ min ,,MCJ[) e MscTO Ha cTomaHcka jgeiiHocT Ha Hosan
Hpomsptu AkusoHepso JpyecTBo 3a HHBECTHPAHE B HEABIXKUMU UMOTH, I"bpIiud, yUpeICHO U CBIIECTBY BALIO
cprnacHo 3akoHHTe Ba ['bpunsa ("Tlpunuunan”). MACTOTO HA CTONMAHCKA HAEHHOCT € PETHCTPHPAHO B PETHCTEHP
BYJICTAT npu AreHuus no BOMCBaHHATZ Ha ocHOBaHue 3akod 3a peructbp BYJICTAT, un.3 (1), 1. 5a ¢ EMK
177443529 ua 01 ampun 2021 r. AgpecsT Ha ynpaBieHHe Ha MJACTOTO Ha CTONAHCKa JeHHOCT € Oym.
H.¥.Banmapos 53A, paiton Jlozerer, Cobus 1407, Buarapus.

MsicToTO Ha CTOIIAHCKA ISHHOCT ce MpencTasnaa oT [lanTaneiivon Marpakuc u [Tanaitoruc Kaneraunakoc.

OcuoBHusT npeaMer Ha AefiHocT Ha MCJI e oTaaBaHe [OX HaeM Ha HHBECTHIMOHEH HMOT B Bharapus, HaXO4sml
ce Ha Gyn. HM.Banapop 53A, paiion Jlosenen, Copua 1407,

D

DUHAHCORKAT OTYET 3Ar0/MHATA, MIPUKMoYBaia Ha 31 gexemBpu 2022, e onoOpeH 3a H3laBaHe OT Y IPaBHTEIIHTE

ma 2212 2023 1.
2. Ba3za 3a m3roresiHe

To3u (HMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MexyHapoAHHTe CTAHAAPTH 3a (PMHAHCOBO OTYMTAHE
(MC®O), npuetu ot EBponeiickusa crros (EC).

MC/I e peructpupano npes 2021 r. M TOAMHA B CHOTBETHO CpaBHUTENIHaTa MH(opMais He ob6xBaila Lsnata
KaJICHOAPHA TOAMHA.

I[eTaﬁnHa I/IH(i)OpMaI.[I/IH 3a CYETOBOJIHUTE IOJUTHKH Ha MACTOTO HA CTOMAHCKA ASHHOCT € OIOBECTEHA B fenexka
21.

3. @yHKIMOHAIHA BAJIYTA M BAJYTA 32 MpeAcTABAHe

Tozu QpuHaHCOB OTUET € IpeacTaBeH B Grirapcku Jeea (BGN), KogTo e (hyHKIHOHAIHATA BATyTa Ha MACTOTO Ha
CTOMAHCKA IeAHOCT, BCHYKM CYMH ca 3aKpBITIEHH IO XMIIAJIa, OCBEH KOTATO € I0COYSHO APYTo.

4. JeiicTBAaLIO NPeRNPUSATHE

DUHAHCOBHAT OTYET € H3TOTBEH Ha MPHMHIMNA Ha JeHCTBAIIO NPEANPHATHE, KOWTO JOIycKa, Ye JIUKBUIHOCTTA Ha
MSCTOTO Ha CTONAHCKA JEHHOCT L€ € AOCTarbyHa M IIe MO3BOJIM HOPMAITHO OCBHLICCTEIBAHE HA ONCpaTHBHATA
aeiinoct B 0603puMo Obaele.

daKTopHTE, KOUTO 3aCATaT PE3YNITATATE Ha MACTOTO Ha CTOMAHCKA JIeHOCT, BKIIOUBAT HyJER HITH OTPHLATENCH
HKOHOMHYECKH PACTEX, IOBEPUE HA KyITyBAYNTE, KAKTO U LIEHH HA KOHKYpeHTHTE. E(heKTHTE OT HKOHOMHIECKATA,
[asapHaTa M TeONONHTHYecKaTa OOCTaHOBKA, TIOPOJASHH OT BOHHaTta Ykpalina-Pycus yBenumumxa IpHCBHIIATA
HEeCHIYPHOCT Ha OLIEHKATA HA MJCTOTO Ha CTONAHCKA Nef{HOCT Ha Te3H (aKTopH, B pe3ynTaT Ha BE3/CHCTBUETO Ha
YBEIHYEHUTE [IeHH HA eHEprusTa M HapacTBawara nHGIauus, koneOaHHATa B [ICHHTE HA CTOKHTE H BHHIUHHTE
0oOMeHHH KypcOBe, HapacTBalINTEe JIMXBEHH TMPOLEHTH, KAKTO 1~ BB3MOXKHOCTIA 32 MPOAB/DKHTENeH
HKOHOMUYECKH CIIaj.

PrkosoacTeoro Ha MCJI npenBus /ia, e ChUIECTBYBAIINTE KAaNUTATOBH PeCypCH U M3TOYHHIH HA QHHAHCHpAHE
IIE €A aJEKBATHH 32 JIMKBHIAHUTE HYKIH Ha MACTOTO Ha CTONAHCKa [eHHOCT npe3 cnenpatnara 2023.

5. Az3noa3BaHe Ha HpﬂﬁJIHSI/lTeJIHI/l OL€EHKH A MPEeUEHKH

HpH HU3rOTBAHETO Ha TO3U (bl/IHaHCOB OTYET, PHPKOBOACTBOTO € HANPAaBUJIO NPEUCHKH, HpI’lGJ’II’ISI/ITCJ'lHH OLICHKH U
JOITYyCKaHMs, KOMTO BIHUAAT HA NPUMATraHEeTO HA CYETOBOAHUTE IIOJIUTHKH B HA OTHECTCHHTE CYMH Ha aKTHBHTC 1
TAaCHBUTE, MPHUXOANTE H PA3XOINTC. Peannusar PE3yIITAaT MOKE 1a 61:116 Pa3IuveH OT TE3H HPHGHI/BHTCI[HPI OLICHKH.

[Ipu6IU3UTENHUTE OLEHKM W OCHOBHHTE 'ONyCKaHMsA ce Ipepasrnexnar Tekyuo. IlpepasrnexnaHeTo Ha
NPUGIU3HTENHUTE OLEHKH C€ MPH3HABA NPOCIEKTHBHO.

I/Ichopmauml 33 HECHTYPHOCT B JIOIIYCKAHHATA H OUCHKHUTE, 3a KOMTO HMMa 3HAYUTEJIEH PHCK Ia AOBCHAT IO
CBINCCTBCHU KOPCKIHH B CJicABalllaTa Cl)I/lHaHCOBa roOauHa, € BKJIIOUEHA B CIEAHUTE OenexKu:

o Benexka 16 — Jlusunau



Hoean Iponwspmu Axuuonepno Apysicecmeo
3a uneecmupane ¢ Hedgustcumu umomu — lopyus Dunancoe omuem
Msacmo na cmonancka oetinocm Bvnzapus 3a zoounama, npurnroueauia na 31 dexemepu 2022

Bene:xku KM (priHAHCOBHS 0TUYET

5. M3non3Bane HAa NPUGJIM3HTE]HH OLIEHKH U HPeUeHKH (Poab/KeHne)
Ouenka Ha cnpaseonusu CIoiHoCHI

Koraro oneHsBa cripaBeUtuBara CTORHOCT Ha akTuB win nacue, MCJ] n3nonsea HabmogaeMu JaHHH, JOKOIKOTO
¢ BB3MOKHO. CrIpaBeIIHBUTE CTOMHOCTH ¢ KATCTOPH3MPAT B Pa3JIlyHH HUBA B HepapXuATa HA CIPABCIJIHBUTE
CTOMHOCTH Ha 0a3aTa Ha BXOMIIHUTE JaHHH B TEXHHKHTE 33 OLICHKA, KAKTO CIICIBA.

¢ Hueo 1: koTupaHu LeHH (HEKOPHUTHPAHH) Ha aKTUBHH Ha3apHy 3a CXO/HU aKTHRU WITH ITACHBH.

e Hugo 2: BXOAAIHM AaHHHU PA3NUYHH OT KOTHPAHH LeHH, BKIoueHd B Hueo 1, kouTo, npaxo (T.e. KATO HeHH)
HITH KOCBEHO (T.€. IOJy4eHH OT LEHH), Ca JJOCTRITHY 22 HaONMI0JaBaHe 32 aKTHRA HITH ITACHBA.

e Hupo 3: BXOMIUM OAHHM 33 AaKTHBA IIM IACHMBA, KOUTO He ca fazupaHy Ha HaOIIOZAeMH [a3apHH JaHHH
(HeHabIrOJaeMH BXOIAIIN JaHHH).

AKO BXOASALUMTE JaHHH, U3MOM3BAHHU 33 OLEHKA Ha CIIPaBEA/MBaTa CTOHHOCT HA aKTHRA HJIM [IACHBA, MOTaT Ja ce
KaTerOpH3UpaT B pa3iM4YHd HUBA OT Hepapxuiara Ha CHpABEAIMBUTE CTOHHOCTH, TOrapa OLIEHKATa HAa
CIIpaBeINIUBaTa CTOMHOCT Ceé KAaTeropu3upa B HeiHaTa UANOCT B TOBA HHUBO OT HepapxuATa Ha CIIpaBelJIMBHTE
CTOHHOCTH, YHATO BXOAALIA HHPOPMALMS € OT 3HAUYCHHE 32 [UTOCTHATA OLICHKA.

MC/ npuzHaBa TpaHcepn MeXXTy HHBATa HA HepapXuaTa Ha COpPABEeIUMBUTE CTOMHOCTH KbM Kpas HA OTYESTHM
NEPUO/, NPE3 KOMTO € CTaHaNa MPOMAHATA.

IToBeue HH(bOpMaLlHﬂ 34 JOITyCKAHUATA, HAOPABCHH IIPH OLICHKA Ha CIIPaBEATHBUTE CTOﬁHOCTPI, € BKIIIOUCHA B
cJ€gHaTa Genexka:

o Benmexxka 10 Hueecmuyuonnu wmomu

e Benexka 15 @unancosu uncmpymenmu
6. Ilpuxomm
A. Kareropun npuxoau

B xunaou nesa ) 01 anmpna —
2022 31 pexemepn 2021

IIpuxoau oT HaeM 1,112 748
IIpuxonu oT HeyCTOHKH 13 -
1,125 748

MC/I reHepHpa NpuXOoAH OT OTAARaHe MOJ HaeM Ha IOIH B ohuc crpana ¢ agpec rpag Codud, paiion Jlozerer,
6yn. »H. H. Banimapos™ No 53A.

b. banaHcH no J0roBopH

Cnenpamara tabinuua npeactaes HHGOPMAIKS 3a B3MaHHATA, aKTUBHTE U IACHBUTE 110 JOTOBOPH C KIHUEHTH,
B xunsou neca Benescka 31 nexemepu 2022 31 gexemspu 2021

Honyqel-m ACMIO3UTH, BKIOYCHH R

‘T'proBCKH ¥ APYTH 33TBIDKEHHUS 14 (220) (236)

Bzemanus, BkmodeHn B ‘Thproecku

H JIPYTH B3eMaHHA’ 12 64 46
(156) (190)

B. 3azm.mxenuﬁ 32 H3NLJIHECHHE H NMOJIUTHKH 32 TIPHIHABAHE HA NIPUXO0AH

IIpuxonsT ce oueHABa Ha 6a3a Ha BB3HArpaXcACHUETO, OIpedclcHO B moropopa ¢ xiueHta. MCJl mpusHaBa
[IPUX0]], KOraTo MPEXBBPII KOHTPONa BEPXY YCHyraTa KbM KIHECHTA.

Cneppaiata Tabiuia npeactaps HHbopMaLK 32 €CTECTBOTO H BPEMETO HA YIOBIICTBOPSBAHE Ha 3aBIDKEHHUATA
32 M3[BJIHEHHE B JOTOBOPHTE C KIMEHTH, BKIFOUWTEIHO CBHIUECTBCHHUTE YCIOBUS 3a IUIALIEHE M CBBP3aHHUTE
TIONHTHKH 33 NPU3HARAHE HA TIPHXO/TH.



Hosan Hponwpmu Axyuonepno Apysicecmeo
3a ungecmupane ¢ Hedsudcumu umomu — I'npyus

Macmo na cmonaucka oeiinocm bvazapua

Bbenexkn kbM (pHHAHCOBHA OTYET

6. IIpuxogu (MpoabJIKEHNHE)

Dunancos omuem

B. 3agpiokeHus 3a M3NbJIHEHHE H IOJHTHKH 32 NPU3HABAHE HA NPUXO0AH (MPOALILKEHHE)

Tun yenyra

EctecTBO B BpPEeMEBH NapaMeTpd HA
YAOBJIETBOPsSIBAHE HA
3aBJKEHHATA 34 N3NbJAHCHHE,
BKJIIHOYHTEIHO CHINECTBCHHA
YCJIOBUA 32 NNIaNIaHe

IlonuTHKH 3a NPU3HABAHE HA
MPHXOAH

3a zeounama, npurniwyeana na 31 dexemspu 2022

OrnaBaHe moj HaeM Ha
oty B oduc crpaga

Knuenrure nomyvaBaT KOHTPOJI BBPXY
npenoctaBsHara or MCJI ycnyra npu

Iprxoaure ce MpU3HARAT ¢
TeUYeHHe Ha BPEMETO, B KOETO C8

HpelaBaHe Ha HAeTHs UMOT 32 MPEAOCTABAT YCIYTHTE.
BPEMEHHO TION3BaHE.
@DakTypUTe Ce U3IABAT Ha MeceyHa
6asa u ca 00uyaiiHo MIATHMY B
pamkute Ha 10 qmu.
7. Hpyru goxoau
01 anpna —
B xunadu neea 31 nexemBpH
2022 2021
Ilpuxonm oT mpoMsiHa B CIIPaBEIMBATA CTOHHOCT HA HHBECTHIMOHEH HMOT 413 460
TMpuxoan ot puHAHCHpaHE ) 136 17
OGmio apyru roxean 549 477
8. Pa3xonH 3a MaTepHAIH
01 anpna —
B xunaou neea 31 nexemBpH
2022 2021
KoncymaruBy 3a NOAApbBAKA 12 11
O6m0 pazxoau 3a MATEpPUANH 12 11
9. Pa3xoau 3a BHLHIUHH YCJAYTH
01 anpui —
B xunaou nesa 31 nekemBpH
2022 2021
Pazxonu 3a nogapexka 106 79
Vrpaenenue Ha HHRECTHLIMOHEH UMOT 65 53
TTouucTrane 107 66
OxpaHa 65 47
IIpaBuu ycmyru 27 5
C4eTOBOHH YCIIyTH 34 22
Pexuiinn pasxonu 388 158
Jpyru BpHINHHU YCIIYTH 3 43
O06wo pa3xoau 3a BbHUIHH YCOIYTH 795 473




Hosan Ilponwpnu Axyuonepno Jpyscecmso . g
3a ungecmupare 6 Hedguxcumu umomu — I'npuus Qunarcos omyuem
Macmo na cmonancka deiinocm Bvazapua 3a zodunama, npurnrousauia Ha 31 dexemepu 2022

Benexkn kM (pUMHAHCOBHSA 0TYET

10. NuBecTHUIHMOHHH HMOTH

(1) Pasnenue Ha usMeHeHUsMa 8 aNAHCOBAMA CIMOUHOCH

B xunaou nesa
31 nexemBpn 31 xexeMBpH
2022 2021
Banaunc kum 1 sanyapu 11,837 -
TpaHcthep Ha HHRECTHIHOHEH UMOT OT NIPHHLHUITATA FIPH PErUCTPUPaHe Ha
MCH - 11,377
[IpomsHa B cripaBenTuBaTa CTOHHOCT 413 460
Bananc keM 31 nexeMBpu 12,250 11,837

(0) Ouenaeane no cnpagednusu cMoOUHOCHIU
i) Hepapxus na cnpaseonusume cmoiinocmu

CripaBeJyTiBaTa CTOMHOCT HAa WHBECTHUHOHHMS MMOT € ONpeZeieHa OT BLHIUHH, HE3aBHCUMH OLICHHUTENH Ha

‘I/IMyIJ.ICCTBO, UMAIIH IPU3HATA TPODECHOHANHA KEATMDHKALNA H CKOPOLUEH OIAT ¢ OLEHABAHETO HA MMOTH C
MECTOHAXOKICHIE H KATErOp¥si CXOAHU Ha OneHABaHuTe. He3aBucHMuUTE OLGHUTENH ONPEICIIAT CIPaBeiuBaTa
CTOIHOCT Ha MHBeCTUIMOHHHS uMOT Ha MC]I Ha Bceku 6 Mecena.

CripapeJUtHBaTa CTOMHOCT Ha MHBECTHIHOHHITE MMOTH € KaTeropH3MpaHa KaTo clipaBeiuBa cToiHocT oT Hupo
3 na 6a3a Ha BXOJIIHTE JaHHM 3a M3TON3BAHATA TEXHUKA 32 oleHAraHe. (B benexxka 5).

(i) Texnuxu 3a oueHA6aAHE U SHAYUMU HEHADI00AeMU BX00AWU OAHHY

Cnennara Tabiuia npeacTaBsa U3TNIOJIBBAHUTE TCXHUKH 3a.OLUCHABAHE NIPU ONMPENCIIAHETO Ha CIIpaBeUIiBaTa
CTOMHOCT Ha HHBECTHUHOHHUTE UMOTH, KAKTO H M3NIOJI3BAHUTE 3HAUUMH HeHa6.mO,[IaCMI/I BXOOAIIY JaHHH.

TexHuKa 33 oLeHABaHe

Juckormupanu nopusry nomouyu (A11): MeToant ce. Mpu nogxoaa AN, ovaksaHuTe GbAe1IM NAPUIHN NOTOUH Ce
onpegennaT 3a gajeH nepuog, oT speme (06MKHOBEHO 3a 10
roAuHWK), KaTo OoTPa3ABa:

BCAKA NPUXOAHA NPOMAHA B PE3YATAT Ha HEOUAKBAHU U/WAN
BRaZieHne U NocaeaBalo ocBoGOKAABAHE OT aKTUBA B Kpas OuaKBaHM NPOMEHW Ha Na3apa;

nocAegUUMTE OT U3HOCBAHETO HA MMOTA 38 NApU4HKUTE
NOTOLW MM KaNUTAN0BUTE PA3XOAV 3@ KOHBEPCUW B FONAM
maiwab uin nogmaHa Ha obopyasaHe ;

® Mepuoay, NPes KOUTO UMOTHLT/YACcTY OT HEFG HE MOTaT 4a

OCHOBaBa Ha AUCKOHTMPaHe Ha HeTHUTE Bbaetuy napuuHn
NOTOLY FeHEePUPaHM OT UMOT NPe3 oNpeaeneH Nepuog, Ha o

Ha AeceT roAuIHUA neprog, (M3XoHa CTOMHOCT) — B CAydau
Ha MpUTEXKaBaHW akTHUBHK.

W3xogHaTa CTOMHOCT Ce KaJkyNupa Ypes KanuTanusauus Ha

HETHUA NPUXOAEH NOTOK, KOUTO Ce NPUEMA 33 Ab/HRUM B HOCAT NPUX0A 1 BEpPOATHO TAKUBA NePUoAN Ca CBbP3aHN

HAaYanoTo Ha M3XOAHATA rognHa NPU U3XOAHA pasxoau (pasxodn NOpoAeHN OT MMOTA M/ AaHbun);

KANUTAAMIUPALLA NMXBA. BLACLIATE HETHY NApUUHU noTau  ° EBERTYaNIHO fpEyCTPOMCTBO HA UMOTA M BCUYKKM Heobxogrmu
nogo6penns;

3a nepuoAa Ha COBCTBEHACT Ce KANKY/IMPaT KaTo Ce 3anouHe T R T LT ) T R R e

€ NpUeTHA BPYTEH MPUXOAEH MOTOK W ce paboTu Hasaa Ao pazssuTHE HA UMOTA KaTo MHBECTULMA B Kpas Ha nepuoaa Ha

HETHUA NPUXOAEH NOTOK (KbAETO MMa HEBB3CTAHOBUMM cobCTBEHOCT.

pasxogu).

CpasHumeseHd memod . To3n merog, ce 6asnpa Ha cnegHoTo:

OLEHKaTa e NPOrHo3a Ha OHOBA, KOETO NasapkT LWe NiaTh
OHOBA, KOBTO e BMAO0 MIATEHO 3a CXOAEH UHTEPEC KbM CXOAeH
MMOT NPU CXOAHU UKOHOMUUECKU YCAOBUA € Hal-g2o6puar
VMHAVKATOP 3a Na3apHa CTOMHOCT.

Haeme cmoliHocmu ca ocpedHeHu Ypes npunazare Ha koegpuyuerm 85% 3a 4NN u 15% 3o CpasHumenHus memoo.
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Hosgan Ilponvpmu Axyuonepno [pyscecmeo
3a ungecmupane 8 Hedeuxcumu umomu — I'npyus
Macmo na cmonancka deiinocm Bwvazapus

11. JaHbuu BLPXY A0X0AA

a) Janvuu, npusnamu ¢ neuanodu u 3azydu

B xunsou nesa

Omcpoyen OanwvK
Br3HHKBaHE HA BpeMEHHH Pa3uKH

O6mo pa3xoaH 3a AaHBIH

0) Obacnenue na epexmugnama OAHBYHA CIMABKA

B xunaou nesa

TTeuanba 3a neprrona

O6mmo pazxoau 3a NaHBIH

Ievan6a npenn JaHBOH

KopnopaTured gaHEK, 6a3MpaH Ha 3aKOHOBAaTa

IaHbYHA CTABKA : 10.00%
Hempu3naTta gaHbYHa BpeMeHHa paznuKa (2.66)%
EdexTiiBHA JaHBYHA CTABKA 7.34%

Dunancos omuem

3a codunama, npuxuodsawia ne 31 dexemepu 2022

01 anmpua —

31 nexkeMBpH

2022 2021

58 69

58 69
01 anpun —

31 gexeMBpH

2022 ’ 2021
730 613
58 69
788 682
79 10.00% 69
(21) 5 .
58 10.00% 69

CpOTBETHHTE MaHBYHU MEPHOIYM HA MACTOTO Ha CTOMAHCKA JAefHocT moraT jga ObaaT oOeKT Ha MpoBepka OT
J@HBYHUTE OPraHd A0 M3THYAHETO HA 5 rOJMHHM OT Kpas HA FOAHMHATA, B KOATO € MOJaleHa JeK/apanus WIH €
creasano ga Oble nogaaeHa JeKaapamus, kKato MoraT Aa ObAaT HANIOKeHH JOIBIIHUTENHY AAHBYHH 330bIDKSHHS
Hne rnobH cboOpazHO HHTEPIPETHPAHETO Ha JAHBYHOTO 3aKOHOAaTecTBO. Ha pBhKOBOICTBOTO Ha MACTOTO Ha
CTOMAHCKa JeHHOCT He ca M3BeCTHH OOCTOSTENCTBA, KOMTO OMXa MOIJIM Ja NOBEJAT JO BB3HHUKBAHE HA
IONBIHHTEHH CHINECTREHH 3a/{bJDKeHHs B TasH obnact. Ha MAcToTo Ha cTomaHcka [JeHHOCT He ca NMpaBeH:

peBuzHK No 3aK0HA 33 KOPNOPATUBHO MOAOX0AHO odnaraHe.

¢) Hpusnamu omcpouenu OAHBDYHU AKINUEU U RACUCU

OTcpoqum‘e OaHBYHH aKTHBH H ITaCHBH C€ OBJDKAT Ha CJIICOHHTEC IMMO3UIHH!

B xunaou neea AKTHBH Ilacusu Hetno
2022 2021 2022 2021 2022 2021
Jlanbuna 3aryba 6 6 - - 6 6
HHRECTHIIMOHHH UMOTH - - (133) (75) . (133) (75)
OTCcpoYeHH JAHLYHH AKTHBI (MACHBH) 6 6 (133) (75) (127) (69)
2) Hsuxcenua na omcpouenume oanvyu
B xunaou neea Banane  Ilpusuatu B Banane  IIpmsnatn B Bananc
01 ampun wewanbéum 31 gexeMBpH ne4yaaéH n 31 nexeMBpH
2021 3aryon 2021 3aryGu 2022
HHBECTHIMOHHH UMOTH - (75) (75) (58) (133)
Jappunu 3aryou - 6 6 - 6
- (69) (69) (58) (127)
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Hogan Ilponvpmu Axyuonepno Apyacecmeo
3a uneecmupane é Heoeudcumu umomy — l'vpyus
Msacmo na cmonancka deiinocm Buvazapua

12. THProBeKH U APYTH B3¢MAHHSA

B xunaou nesa

Duhancos omuem
3a 200unama, npurnwueawia na 31 dexemepu 2022

31 pexemBpn

31 pexemBpH

MC/I uMa €KCIIO3HIIA KBM CJIEAHHTE PUCKOBE OT YIIOTpeGaTa Ha JHHAHCOBH HHCTPYMEHTH:

®  KpenuTEH PHCK;
®  JIMKBHMIEH PHUCK;

®  maszapeH puck.

2022 2021
Bzemanu:a oT npHHIMNATA 764 449
TBProBCcKH B3EMaHHA 64 46
IIpegocTaBeny aBaHCH 19 21
JJC 3a BE3CTaHOBARAHE 12 9
Kommescarms Ha HeOMTOBH KIMEHTH Ha €J1. €HepTus - 6
859 531
13. Ilapu4sn cpeACTBa B NAPHYHN eKBUBAJIEHTH
,BN.XLLTIE()I.I nesa 31 nexkemBpu - 31 nekeMBpH
2022 2021
Cymu 110 GaHKOBM CMETKH 22 -
22 -
14. THProBeKH H APYTH 3aAbJIKEHHA
B xunaou nesa 31 nexemepn 31 JekeMBpH
2022 2021
TTonyuenu neno3utu 220 236
3a(LIDKEHHS KBM JOCTABYHIIA 62 73
3aabiKeHHs KbM KIHEHTH 2 -
) 284 309
15. OHHAHCOBHA HHCTPYMEHTH
Ipernen

Tazu Genexxka npencraes uHGopmanug 3a excrnoznuuata Ha MCJI KbM BCEKH €IMH OT FOPHHTE PHCKOBE, LIETIHUTE,
TIONATHKAUTE K NPOLECHTE 3a U3MEPBAHE H YIIPABICHHE HA PHCKA.

061y nonoxKeHHs 32 YOpaBdeHHe HA PHCKA

PBKOBOACTBOTO HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE U YIPABJICHHE HA PHCKOBETE, ¢ KoUTo ce cbmecksa MC/I.
TTormrrukara Ha MCJ] 3a ynpaeieHue Ha picKa e pa3BHTa, Taka Ue 1a MACHTH()HUIHMPA H aHAIHZHPA PUCKOBETE, C
KOHTO ce cGibekea MCJI, 1a yCTAHOBABA JIMMHTH 32 [I0SMAHE HA PUCKOBE H KOHTPOJIH, /12 HAGITIO/[aRa PHCKOBETE
M CBOTBETCTBHETO C YCTAHOBEHMTC NHMMTH. T€3W NONMTHKH MOMIEKAT HA MEPHOIMYHA MPOBEPKA C e
OTpa3siBaHe Ha HACTBIMIIA H3MEHEHHS B HUBATA HA PUCKa.

Kpeauren puck

Kpemutauar puck 3a MCJI ce cscToM OT pHCK OT (HHAHCOBA 3ary0a, ako KITHEHT HIH CTpaHa Mo (HHAHCOBR
WHCTPYMEHT HE yCilée [a W3MBIHUA CBOUTE [AOTOBOPHH 3aJBIDKEHHs M TPOM3THYA OCHOBHO OT R3e€MaHHs OT
KITHCHTH.

T BPZOGCKU 63€EMAHUA

Excnosuuusara Ha MCJ] kbM KpeAMTeH PUCK € B Pe3yNTaT HAa UHAMBUAYATIHUTE XapaKTCPUCTHKU Ha OTAC/IHHTE
KJTHEHTH.

12



Hosan Hponvpmu Axyuonepno Jpyycecmeo
3a uHgecmupane & Heosuxcumu umomy — I'npyus Dunancos omuem
Msacmo na cmonancka oeiinocm Bvazapus 3a zoounama, npuxaoueania Ha 31 dexemepu 2022

Benexxku kbM (pHHAHCOBHSA OTYET

15. ®UHAHCOBH HHCTPYMEHTH (IPOAbJIKEHHE)
Kpeauten puck (mpoabnxeHne)
Tupzoscku e3emanua (npodviscernue)

Ipes 2022 r. u 2021 r. mpuxopute Ha MCJI ce ABKAT HA THPTOBCKH CHENKM C TomaM O6poll koprmopaTHBHH
KiHeHTH. HiMa KoBIeHTpais Ha KpeIMTeH PHCK.

Excnosuyua KoM KpedumeH puck

Maxkcumanuarta €KCNO3NIUA KbM KPEAUTEH PHCK KbBM Kpasd HAa rOAWHATA €, KaKTO CliEaBa:

B xunaou nesa bBenexcxa  31.12.2022 31.12.2021
THProBCcKH B3eMaHHA 12 64 46
TTap¥rsy CpencTBa ¥ NIAPHUHY EKBUBANIEHTH 13 22 -

86 46

PrkopoacTBOTO CyHTa, ye KbM 31 nexemBpu 2022 r. MCJI He € M310)KE€HO Ha 3HAYUUTENEH KpeJUTeH PUCK TIOpaan
¢akra, Ye KbM [aTaTa HA OTYETA HE PA3IONara ¢b¢ 3HAYUTENHH (PHHAHCOBH HHCTPYMEHTH, PY KOHMTO KITHEHT HITH
CTpaHa o GUHAHCOB UHCTPYMEHT HAMA N3 yCTiee Aa U3IIBIHU CBOMTE JOTOBOPHH 3aB/DKEHIS.

Hapuynu cpedcmesa u napuynu exeusanieHmu

MCJ paznonara ¢ Napu4HH CPeACTBA U MApHYHN €KBUBAICHTH B pa3Mep Ha 22 Xun. jiB. kbM 31 mexemspu 2022
r. (31 gexemepu 2021 r.: 0). ITaprunauTe cpeAcTRa H NAPUYHN EKBUBAICHTH ce ABPXKAT B HaHKa, KOSATO e OlleHeHa
¢ peittuar BBB, Bb3 OCHOBa Ha KiTacaruaTa Ha bbnrapckara areHuus 3a kpenureH peiituar (BAKP).

O6e3ueHKaTa HA TAPUYHHE CPEICTBA M IAPUYHY eKBUBAICHTH € OLCHEHA Ha 0aza 12-MeceuHa OYaKBaHa KpeauTHa
3ary0a u OTpa3siBa KpaTKOCPOUHMTE MaJiexu Ha excriozuunute. MCJI cuuta, 4e HEroBUTe MapHIHH CPEACTBA H
[IAPUYHH CKBHBAJICHTH KMMAaT HHUCBK KPSOWTSH PHUCK BB3 OCHOBA HA BBHHIUHH KPEOWTHH PEeHTHHTH Ha
KOHTPareHTUre.

JIukBHaeH pucK

JTuxeuneH puck € pucksT MCJI na He 6BI€ B CBECTOAHHE Oa NOCPCIIHE CBOUTE 3aIb/DKCHUA CHIVIACHO TEXHHsA
nagex. [loaxoneT Ha MCJ] 3a ynpaBAeHue Ha TUKBHAHOCTTA € 1a & OCUTYPH, TOKONKOTO € Bb3MOXKHO, UE BUHATH
1Ie UMa JOCTaThYHO JIHKBHAHOCT, 32 12 H3ITbIHH 3ab/DKCHHATA CH, KAaKTO NIPH HOPMANHH, Taka H NP CTPECORH
YCIIOBRHSA, KakTo B Ge3 Ja ce MOHecaT HeNPHEMIMBH 3aryGu HITH [a ce HABpPeAH Ha pemyTtanusta xa MCJI.

HO-I[OJTy ¢a JIOTOBOPHHTE NAECKHN HA THPTOBCKH U APYTH 3aABIIKEHNA!

Banancoa [Hdorosopun o 6 mecena 6-12 IToseuye ot
31 gexemepu 2022 cToiiHoCcT DAPHYHH Mecena 1 roanna
MOTOHH
HepepuBaTHBHU GHHAHCOBH 3aABLIKEHHS
3anbKeHUs KbM JIOCTABYHITH 62 (62) (62) - -
3aoBKEHHA KbM KITHEHTH 2 (2) 2) - -
Tlonyuenu nenozuru 220 (220) - - (220)
284 (284) (64) - (220)
. Banancosa [Morosopun /[lo 6 mecena 6-12 IloBeue ot
31 gexemspu 2021 CTOHHROCT  Mapu4HH Mecela 1 ropnna
OTOHH
Hepepusatusan GHHAHCOBY 3a4bJI2KEHHS
3aAbIDKEHUs KbM IOCTABUKMLA 73 (73) (73) - -
Tlonyuenn neno3uTi 236 (236) - - (236)
309 (309) (73) S (236)
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Hosan Ilponspmu Axyuonepno Jlpyscecmeo
3a ungecmupane & Hedsudxcumu umomu — I'vpyus Dunancos omvem
Mxcino na cmonancka deiinocm Buvazapus 3a zoounama, npurnousawia na 31 dexemepu 2022

15. ®uHAHCORM HHCTPYMEHTH (IIPOAbJIKEHHE)
Ilazapen puck

TTazapeH pHUCK € PHCKBT NpPH NPOMSHA HA Ma3apHHUTE LCHM, KaTO Kypc Ha YyXKISCTPAHHA BaNyTa, NUXBEHU
NPOLSHTH HJIH LIeHH Ha KallUTaJIOBM MHCTPYMeHTH, Jia Obaar 3acerHaru noxona Ha MCJI wwm croiiHoctTa Ha
HETOBHTE HHBECTHIMH. LlenTa Ha ympaBneHHeTo Ha NazapHHL PHCK € Ja ce KOHTPOJIHpa eKCIHO3MIIITA KBM
Ta3apeH PUCK B IPHEMITHBH IPAHHIIA KaTO Ce OIITHMHU3HPA Bb3BPBIIAEMOCTTA.

Banymen puck

MC]] e M3103KeHO Ha BAITyTEH PUCK NPH MOKYTIKA H MPORaKOU BBE BATyTa, pa3InYHa OT (Y HKIUOHAIHATA BAYTA
- BGN. MC/I e u3/103€HO Ha BAyTEH PHCK, CBBP3aH. ¢ BB3MOYKHH IPOMEHH B OOMEHHHTE KYPCOBE II0 OTHOILIEHHE
Ha CHENKHTE MY B 9y>kIeCTpaHHa BajyTa. KbM HACTOALIMA MOMEHT TO2H PHCK C€ Pas3IiIexkIa KaTo HECHIICCTBEH,
Tbil KaTO BCHYKH (MHAHCOBU aKTHBH U MacHer Ha MCJ] ca IeHOMHHHpAaHU B JIeBa WIH €Bpo, a oT 1999 roguxa
o6MeHHHAT Kypc Ha Gpnrapekus neB (BGN) e dhukcupan kM epoto (EUR). O6Mennuar kype e BGN 1.95583 7
EUR 1.0.

IIpomsHa B oOMeHHHS Kypc Ha OBATapcKus JIeB HIH eBPOTO CIPSIMO APYTH BATYTH He OM MMana CHIUIECTBEHO
BIIHsAHNE BBPXY GuHaHCOBHs 0T4eT Ha MC/I, mopadu NPHYUHUTE, OIMCAHU [I0-TOPE.

Juxsen puck

JInxBeHHAT pHCK MPEACTABIABA PHCKA OT KolebaHUe B pa3Mepa Ha NAXBOHOCHHTE akTHBH W macwed Ha MCJI,
OBIDKAINO Ce HA H3MCHEHHETO Ha Na3apHUTE JIMXBEHH TIPOLEHTH.

EKCI’IOS’Z,Ilﬂlﬂ KbM JUXBEH DUCK

K®M oTuetHaTa 1aTa mpodITET HA MUXBOHOCHUTE (DMHAHCOBM MHCTPYMeHTH Ha MCJ] e, KakTo cnempa:

banancoBa cToHHOCT
B xunaou nesa 31.12.2022 31.12.2021

HHcTpyMeHTH ¢ pHMKCHPAHA JTHXBA
®DUHAHCOBH AKTHUBH 22 -

22 -

CuyeroBogHH KAacHPUKALHA H CTIPABEATHBH CTOHHOCTH
Crpageonugy crmoiiHoCmu, Cpasnenu ¢ Ganancosl CoiiHocmit

MC]] ne oTunTa GHHAHCOBH HHCTPYMEHTH IO CMIpARETINBA CTOHHOCT. bamaHCOBUTE CTOHHOCTH Ha (PMHAHCOBHTE
_AKTHBH M (PMHAHCOBHTE NMACHBH, KOMTO HE C& OTUHTAT IO CIIPaBe[UIHBa CTONHOCT, NPENCTABIABAT pasyMHATa
NpuONH3UTENHA OLEHKA Ha TAXHATA CTpaBe/jIiBa CTONHOCT.

16. JIn3zuHru
.HI/BPIHFH KaTo JIM3uHrogaTen

"MCJI oTnara moj HaéM MHBECTHIHOHEH UMOT. Bonuxu TM3UHTY ca KTacHUIHPaHH KaTO ONIePATHBHM OT NIefHa
TOYKA Ha JIM3HHTOJATENA, Thil KATO T¢ HE MPEXBBPIT O CHIIECTBO BCHYKH PHCKOBE M IMOJ3H CBBP3aHH ChC
COOCTBEHOCTTA HA aKTUBUTE.

TTpuxomsT OT HaeM NpH3HAT mpe3 2022 . e 1,112 xu. 8. (2021 r.: 748 xun. nB.)

B'LI[EHII/ITC MHUHUMATHH TH3UHTOBH ITUTAHIAHHA [10 HEOTMEHUMH NMH3UHIH Ca, KakTo CleBa:

B xunaou nesa 2022 2021
TTo-Manko oT €Ha roguHa 990 990
Mexmy elHa H €T TOAHHA 896 1,109

1,886 2,099

14



Hosan Hponevpmu Axyuoneprno /pysicecmeo .
3a ungecmupane ¢ Hedsudicumu umomu — l'spyus Qunancos omuem
Macmo na cmonancka delinocm bvnzapus 3a zodunama, npuxiroueania na 31 dexemepu 2022

Benexxn kbM (HHAHCOBHA OTYeT

17. Cpbp3aHu Juna
TIpeonpuamue-maiika u Kpaiino KOHMPORUPauio OpysHcecmeo

Hosai Iponspri AKIHOHEPHO APY>KECTBO 338 MHBECTHPaHe B HeABWKUMH MMOTH, I'spuist — MCJI benrapus e
MSCTO Ha cromaHcka aeiiHocT Ha Hoean IIpombpTH AKIHOHEPHO IPY’KECTRO 32 MHBECTHpPaHE B HEJIBMKUMH
HMOTH, JPYXKECTBO, peructpupato B Ibpis. Kpaliuuar cobcteenuk Ha MCJI e Viohalco SA (72.74%).

MACTOTO Ha CTONAHCKa JEHHOCT € CRBP3aHO NIMLE C BCHYKM APYKecTBa B rpynara Ha Viohalco SA.

Coenku cwvc cevp3anu Iuya

KpaﬁHI/ITe Canaa Ha TBPTOBCKUTE B3C€MAHUA M 33abIDKCHUA OT/KBM CBBpP3aHH JIMUA KBM 31 OCKEMEPH Ca, KaKTO
clieaBa.

B xunsaou nesa Kpaiinu canga kem 31 Kpaiinu canga kem 31
JeKeMBPH JeKeMBPH
Biemanus/(Gagnmxenus) Biemanusn/(3aabmxeHust)
2022 2021

IMory4eH Jen03UT MO AOFOEOP 332 HAEM
Meranko Benrapus EAJ] 1t 8)

CMmerka Ha HpeNpPUSATHS OT TPyIa
Noval Property REIC - Greece - cmeTka Ha
HpeAnpHATHA OT IpyIa 764 449

YacT OT ThProBCKUTE U APYTH 3aJBIKEHH HA MACTOTO Ha CTOMIAHCKA AEHHOCT ce M3IUIaaT o1 OaHKORH CMETKH,
Ibpxanu ot npunnunana (Noval Property REIC - Greece). YacT OT TEProBCKHTE M PYTH B3EMAHHA HA MACTOTO
Ha CTOIAHCKA NEHHOCT ¢¢ 3amiamar oT JeOHTOpHTe 1m0 GaHKOBH CMETKH, NbpikaHHM OT HpHHuunana (Noval
Property REIC - Greece). Tezn Tpan3akuuuTe He ca oTpasend B OTYeTa 3a MAPHIHHTE MOTOLH HA MSACTOTO Ha
CTOIAHCKA JSHHOCT.

IloxkynKH OT CEBP3aHH JHLA 01 anmpu —
2022 31 pexemspnu 2021

Mertanko Beiarapus EAJI- npedakrypupann pa3xonn - 40
- 40

ITpoaax6u HA cBBP3aHH AHLIA 01 anpur —
' 2022 31 pexemBpu 2021

Meranko benrapus EAJI- npuxon oT HaeM 49 36
49 36

18. AHraskxHMeHTH H YCJIOBHH 3aTbJISKEHMS

Kem 31 nexemepu 2022 r. MCJI HsaMa NMoeTH YCIOBHU 3aQbIKEHHS M YCIOBHU aHIaXKUMEHTH, KOHTO MOTaT [a
MOBJHAAT (PHHAHCOBOTO My CECTOSHUE.

19. Cooutus ciaeq JaTaTa HA OTYETHHSA EPUOJ

He ca YCTaHOBCHH 3HAYUTEIHU C’BGHTPIS[, BB3IHUKHAIIH CJIE JaTaTa Ha H3TOTBAHEC HA OTYETA, KOHMTO HM3HCKBAT
JOMBJIHUTCITHO ONMOBECTABAHE HIIH KOPEKLIKS BHB q)I/IHaHCOBI/IH OTHET.

20. Bba3a 3a U3MEpBaHe

To3u QuHAHCOB OTUET € M3TOTBEH Ha 0a3ara Ha HCTOPHYECKATA CTOMHOCT.
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Hogan Iponvpmu Axyuonepno Apyscecmeo
3a uHsecmupane 6 nedsuxcumu umomu — I'spuus Dunancos omuem
Mscmo na cmonancka definocm Bvnezapun 3a z00unama, npurxiroueauia na 31 dexemspu 2022

21. 3HavyuMH CYEeTOBOAHH IOJIHTHKH

MCI[ € NPHIOKHIO MOCICAOBATENHO 3HAYHUMUTE CUETOBOAHHM NMONUTHKY, NPEACTABCHU MO-A01Y, 3a BCHYKH
HEPHO/H, IPEICTABEHH B TO3H (PHHAHCOB OTYET.

a) Ilpuxoau OT JOTOBOPH C KJIHEHTH
Hnudopmanmsa 3a cHeTOBOTHUTE MOMHTHKH, CRBP32HHU ¢ JIOTOBOPH C KITMEHTH, € MPefocTaBeHa B benexka 6.
6) be3pB3Me3AHN CPEACTEA, NIPEOCTABEHH OT AbPHKABATA

BesBp3Mesanu cpenctea, kouro komneHcupat MCJ] 3a M3BBpILUCHH PA3X0OaH, C€ IPH3HABAT B Ie4ayOH M 3ary0u
Ha CHCTeMarhuHa 0a3a R MepUOANTE, B KOUTO BBH3HHKRAT Pa3XO[HTE, OCBEH aKO YCIOBHSTA 3a MOTy4YaBaHe Ha
Ge3BB3ME3AHHTE CPeICTBA He Ca M3MBIIHEHH, CJiell KaTO ChOTBETHHUTE pa3xodd Obmar mpuzHaTtH. B To3u ciywyait
6e3BB3ME3HUTE CPEACTBA C& MPUIHABAT, KOTATO CTAHAT H3HCKYEMH KaTO B3eMaHHUA.

B) UyxaecTpaHHa BajayTa

Onepanuure B 4yXASCTpaHHA BAILYTa CE OTYMTAT BHB (DYHKIHOHATHATA BAIYTA 10 OOMEHHHA KypC, IPHIOKHM B
JeHd Ha M3BRBPLIBAHE HA CAENKATa. IIapMYHH aKTHBM M NACHBM, JEHOMHHHPAHH B Uy>IECTpaHHA BallyTa, CE
OTYHTAT BBB (hyHKIMOHATHATA BAIYTA 10 3aKITIOYHTEIHAA KYPC B AeHs Ha M3rOTBAHE Ha OTYeTa 32 QHHAHCOBOTO
¢bCToAHNe, KypCoBH pasiiMky, BB3HHKBALIY OT NPEBAJyTHPAHETO BBHB (YHKIHOHANHATA BaJlyTa, C& OTIHTAT B
neuanbu u 3aryou.

HenmapyyHy akTHBU H TACHBH B Uy)KAECTpPaHHA BAITyTa, KOHTO Ce OLEHABAT IO CHPABENIMBA CTOHHOCT, ce
MpeRAly THPAT BB PYHKIHOHAIHATA BATyTa [I0 Kypca Ha JaTara, KoraTo e olpe/elieHa CIpapeUIHBaTa CTORHOCT.
Henapuysy NO3MLMK, KOHTO CE OLEHSABAT 110 HCTOPHYECKA LICHA B 4yK/ISCTPAHHA BANYTA CC NPCH3UHCILIBAT [0
Kypca, OpHIOXKHM B IeHA Ha H3BBPIIBAHE HA CASNIKATA.

Cuurano ot 1999 r. Gearapckusr sies (BGN) ¢ duxcnpad kM epoto (EUR), O6Mennuat kypec e BGN 1.95583
/EUR 1.0.
r) MHBeCTHIHOHHH HMOTH

HHBeCTHIIMOHHNTE MMOTH I'bPBOHAYAITHO CE OLEHABAT IO [leHa Ha IpHA00HBaHe M MpPH MOC/eIBalla OLeHKa 110
CrpaBeNIHBa CTOMHOCT, KaTo MPOMEHHTE Ce MPU3HABAT B IMe4anbara uinH 3arybara.

TTeuan6Gara unu 3ary6arta ot npojaxfaTa HA HHBECTHLIMOHEH UMOT (pa3nMKaTa MEKIY HETHHTE OCTHIUICHHUS OT
nponax0Oara 1 GanaHcoBaTa CTOHHOCT HAa HMOTA) Ce IIPH3HAaBa B Iledajifara WIH 3ary0ara 3a Iepuosa.

IlpuxonuTe OT HAEM Ha HHBECTHLIHOHHH HMOTH C€ IIPH3HABAT KaTO HPHUXOAH OT ONlepaTUBHA AeHHOCT Ha JIMHEHHa
6a3a 3a CpoKa Ha ITH3HHTA.

a) PUHAHCOBH HHCTPYMEHTH
i) Ilpusnasane u NypeORAUANHO USMEPEane

THproBckH R3eMaHHs ITEPROHAYANHO C& NPH3HABAT, KOTaTo ca BE3HHKHATH. Beuuky Apyru GuHaHCOBY aKTUBHU U
MacuBH ca MEPROHAYATHO NpH3HaTH, korato MCJ] cTaBa cTpaHa 110 JOTOBOPHHTE YCIOBHSA HA WHCTPYMEHTA.
OUHAHCOB aKTHE (OCBEH THPTOBCKHUTE B3eMaHMA €3 CHUISCTBEH KOMIIOHEHT Ha (MHaHcHpaHe) WIH (UHAHCOB
Macie ce M3MepBa IBPBOHAYAIHO IO CIPABEIMBA CTOHHOCT IUIIOC, 3a MO3HIHH, KOMTO HE C€ OTYMTAT MO
CrIpaBeJIMBa CTOHHOCT mpe3 medyanba u 3aryba, pa3sxoau Mo CHENKaTa, KOUTO Ca HPAKO CBBP3aHH ¢ HETOBOTO
npugoSuBane WM W3aBane. ThProBCKH B3eMaHMs 0€3 CHUIECTBEH KOMIIOHEHT Ha (UHAHCUPAHE Ce M3MEPBAT
MBPBOHAYANTHO 110 CHOTBETHATA MM IIHA Ha clleikaTa (TpaH3aKIHOHHA CTOMHOCT).

ii) Knacuguxayua u nocnedsanio usmepsane
DUHAHCOBH AKTHUBU

IIpu IbpEOHAYANHO NPU3HABAaHE PHHAHCOB AKTUB ce K1acH(HLUHpPa KaTO OLESHABAH 10 aMOPTH3HPAHa CTOHHOCT.

QUHAHCOBHTE AKTHBH He Ce peKNacHPHIMpaT clef TAXHOTO ITbPBOHAYANIHO NpH3HABaHe, ocBeH ako MC]J]
npoMeHH GH3HEC MOJIena 3a ynparneHne Ha GUHAHCORH aKTHRH, B KOHTO CIy4ai BCHYKH 3aCerHaTH (PHHAHCOBH
aKTHBH ce perjacH(HIHpPaT OT IIBPBU ICH HA IbPBUA OTHETEH IIEPHO, CIe/BAI NPOMAHATa B OH3HEC MoJena.

@DUHaHCOB aKTHB ce OLIHsBA IO aMOPTH3MpaHa CTOHHOCT, akO OTrOBaps M HA JBeTe YCAOBHA U HE € ONpeeleH
o CCIIII3:
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Hoean Hponvpmu Axyuonepno Jpyscecmeo
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Macmo na cmonancka detinocm bvazapun 3a zo0unama, npuxniousauia na 31 dexemepu 2022

21. 3na4yuMH CYETOROHM NOJNHUTHKH (IPOAbJIKEeHHE)
1) PHHAHCOBH HHCTPYMEHTH (HpoAbJIKEeHHe)

ii} Knacugpurayua.u nocnedeauio usmepeane (npoovaxncenue)
PUHAHCOBU AKTHBH (NPOAbJKEHHE)

— I'BPKU ce B Gu3Hec MO, YHATO LN € aKTUBHTE 1a ObJaT IbpKaHH, 32 Ia ce ch0epat IOrOBOPHHTE HapHIHH
NOTOLH; H )

~— ChrIaCHO AOTOBOPHUTE YCIIOBHA Ha (bHHaHCOBPIﬂ AKTHB Ha KOHKPCTHH NATH Bb3HHKBAT MMapUYHM MOTOLH, KOUTO
ca CAHHCTBCHO INTAaHUA 110 TTIaBHHLA H THMXEA BEPXY HENIOTAC€HATA CyMa Ha TNTaBHHILATA.

@unancoeu akTuBH — OHeHKAa HAa OH3HEC MoJea

MC/I npaeH olleHKa Ha eTiTe Ha GH3HeC MO, IO KOHTO JaneH (MHAHCOB aKTHB Ce JBPIKM Ha HUBO NOpTQei,
Thi1 KaTo TOBa Hail-Kobpe oTpazsABa HaYHHA, IO KOITO ce yIpapiiBa GU3HECA U Ce IpefocTaps HHdopManHsa Ha
PBKOBOACTBOTO. MiHpopMaLmaTa, KOATO ¢& B3UMA I10J] BHUMAaHHe, BKIFOYBA:

— DOCOYEHHTE NIONATHKY M TIeNH Ha moptdieiinia B AeHCTBHETO Ha TE3M IONHTHKH HA NPAKTHKA, BKIIOYHTENHO
iy CTPaTerdsra Ha PBKOBOACTBOTO ce (OKycHpa BBpXY NOIydYaBaHe Ha JIOTOBOPHHA IIMXBEH JOXO[,
NOAABpsKAHE Ha ONpedened TPo(HI HA JIMXBEHHs NPOLEHT, CHHOOCTABIHE Ha NPOABIDKUTENHOCTIA Ha
(MHAHCOBUTE AKTHUBH C IIPOIB/IKUTETHOCTTA HA BCIKAKBU CEBP3aHU 32/TBKEHUS WITH 0YaKBAHH ITAPHYHE ITOTOIH
WIH peanu3upaHe Ha MapUYHU MOTOUY Ype3 NpoJax0a HA aKTUBHTE,

— KaK ce OLIeHsBa i OTYMTA JeHHOCTTa Ha nopTdeiina npea prropogcTeoto Ha MCII;

— PHCKOBETE, KOWTO 3acAraT IPeICTaRIHETO Ha OH3Hec Moaena (M GHHAHCOBUTE aKTHBH, NP KAaHH B PAMKHTE Ha
To3H OM3HEC MOZEI) M KaK c€ YIPABIABAT TE3U PHCKOBE;

— KaK ¢€ KOMIEHCHPAT YHPaBHTEIHuTe Ha OM3Heca — Harp. JAIH KOMIICHCALHATA CE OCHOBAaRA Ha CIpaBelIHBATa
CTOMHOCT Ha YIIPaBNsIBAHUTE aKTHBH WIH HA CBOpaHUTe JOTOROPHHU MApUYHH MOTOLM; U

— 4yecToTara, o0eMa M IepuoAa Ha npojaxOure Ha GHHAHCOBH aKTHBH B HPEIXOIHH IEPHOIM, MPHIHHUTE 32
TaKMBa NPOJaXOy 1 OWAKBRAHUATA 32 OBaelM NPOAAKOH.

IpexBbppiigHeT0 HA (UHAHCOBM AKTHBH HA TPETH CTPaHH B CHEJIKM, KOMTO He OTPOBapsAT Ha YCIOBHATA 3a
OTIHCBAHE, HE CE CUMTAT 32 MPOAAKOH 3a Tasu Lell, B ChOTBETCTRBHE C IPOIBILKABALIOTO IPH3HABAHE HA aKTHBH
ot MC/I. ’

PuHAHCOBH AKTHBH — OHCHKa AAJIN JOTrOBOPHUTE NAPHYHH MOTOUH €a €AHHCTBECHO NUIAIIAHNA Ha
riIaBHHHA U JHXBA

34 He/MTe Ha Ta3H OLIEHKA ,,[IABHHLIATA" ce OnpedeNs KaTo CpaBe/INBaTa CTOWHOCT Ha (PUHAHCOBHS aKTHB MPH
MBPBOHAYAIIHO TpH3HaBaHe. ,JluxBaTa® ce OHpeNeNns KaTo BBIHAPAXACHHE 3a CTOHHOCTTA HAa NAPHTE BBB
BPEMETO H 3a KPSAHTHHS PHUCK, CBBP3aH C HENOraceHaTa NIABHKLA, IIPe3 ONpeIeIcH NepHO OT BPEME U 3a IPYTH
OCHOBHM PHCKOBE M Pa3xXOIu MO KpeAuTHpaHe (Hamp. TMKBHAEH PHCK M AAMMHHUCTPATHBHM Pa3XoAH), KaKTO M
Map Ha Tieqandara.

Tpw .OLCHKATA JaIH JOTOBOPHUTE [api4HK IOTOUM ¢4 €IHHCTBEHO IUIAlllAHWA HA IVIaBHUUA M juxeu, MCJ]
pasriex/a JOTOROPHUTE yCIOBHS HA MHCTPyMeHTa. TOBA BK/IOUBA OLECHKA HATH (DHHAHCOBHAT aKTHR CHIBPIKA
ZOTOBOPHA KJ1ay3a, KoaTo GM MOTTa Ja MPOMEHH BPEMETO MITH CYMaTa Ha JOrOBOPHMTE IIapHUHH IIOTOLH, Taka Ye
T4 42 He OTroBaps Ha TOBA yCnoBue, IIpy M3pBpIIBaHeTo Ha Tasu onenka MCJI B3uma npesun: .

— YCHIOBHH CBOUTH, KONTO OHXa NPOMEHIITH Pa3Mepa HIIM BPEMETO Ha MapHYHHTE IIOTOLH;

— YCIOBUS, KOUTO MOraT Ja KOpHUrupar HOroBOpHaTa KYHOHHA JIMXBA, BIIKOYHTEMHO XapaKTCPHCTHKHTE C
HpOMEHIINBA JTHXBA, o

— XapaKTCPHUCTUKHUTE 3a NpEAIUIallaHe i YABIDKAaBaHe;

— YCHIOBHS, KOUTO OrpaHM4aBaT npereniuure Ha MCJl KbM Napr4HH MOTOLH OT OMpPEASNeHH aKTHBY (HanpuMep
XapaKTepucTHKH O3 Mparo Ha perpec).
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Hosan Hponvpmu Axyuonepno [pyscecmso
3a uneecmupane ¢ nHeosuxcumu umomu — I'pyun Dunancos omuem
Macmo na cmonancka dettnocm Bvazapun 3a 200urama, npuriousania Ha 31 dexemepu 2022

21. 3HaYNMH CHECTOROAHH NOJNTHKHA (IIPObIKEHUE)
A) OHHAHCOBY MHCTPYMeHTH (PO Ib/DKEHHE)
i) Knacuuxayus u nociedsauio usmepsane (HpodvceHue)

@uHaHCcOBH aKTHBH — OlieHKa JaJH JOTOBOPHUTE HAPHIHHU MOTOLH €4 eAHHCTBEHO IUIAMIAHHA HA
rJIaBHULA M JIMXBa (IPoALJIKeHHE)

XapakTepHCTHKa 32 IpeAlUTaliaHe CHOTBETCTBA Ha KPHTCPHUTE 3a IUIAllaHe caMo Ha INIABHMIA H JIHXBH, aKO
NpelIallaHeTo Npe/CTaBNABA HEM3MIATEHa CyMa Ha TNTaBHULIATA H JIHXBATA RBPXY HEH3NIaTeHaTa INIaBHHUIIA,
KOATO MOKE [a BKJIKOHRA pazyMHa JOMNBIHUTENHAa KOMIIEHCAUMA 32 MPEACPOYHO MpeKpaTABaHEe Ha JOroBopa.
OcBeH TOBa, (PHHAHCOB AKTHB, MPUAOOMUT ¢ OTCTENIKA WM NPEMHi, OO IOrOBOPHATA MY HOMHHAIIHA CyMa,
(GyHKOUA, KOSTO TNMO3BOMABA MIIH H3UCKBA IpelIUIalllaHe B pa3Mep, KOHTO INpeACTaBNABa IO CBUIECTBO
HOMHHAJHaTa CyMa, ITIOC HaTpynaHa (HO HeM3IIaTeHa) JOTOBOPHA JIHXBA (KOATO MOXeE [a BKITIOUBA H pa3yMHa
JIOTIBIHUTENHA KOMIIEHCAlHs 3a MPEACPOMHO MPEKPaTABAHE) Ce CHMTA 3a CHOTBETCTRBAIN C TO3M KPHTEpHI, ako
CTpaBeNTHBATA CTOHHOCT Ha NMpeAnnalaHeTo € He3HAYMTENHA IPY TbPBOHAYATHOTO IPH3HABAHE.

.

Punancopu akTusH — [locienBaimo u3MepBaHe H Nevaaou u 3aryou

DUHAHCOBU AKTHBHN 0 [Te31 aKkTHBH Ce OLEHABAT BIOCIEACTBHE IO aMOPTHU3MpaHa CTOMHOCT, KaTo ce

[AMOPTH3HPAHA CTOHHOCT [H3MOJI3BA METOAa Ha eeKTHBHATA IUXBAa. AMOPTH3HPAHATA CTOHHOCT C€ HAMANiBA
| cbc 3arybure or oGesuenka. Ilpuxoaure OT nuxeu, medanbure u 3arybure ot
BATyTHO-KYPCOBH Pa3/THKK M 00e3lleHKaTa ce MpHU3HaBaT B nevyanbaTa uinu 3arybara,
Beska nevan6a miu 3ary0a OT OTIMCBAHE ce NPU3HABA B Medandara WiH 3arybara.

iii) Omnuceane
MUHAHCOBH AKTHBH

BpytHara 6amaHcoBa CTOMHOCT Ha (PUHAHCOB aKTHE ce OTMHCBa, korato MCJI HaAMa pa3yMHH OYaKBaHUS 33
BB3CTAHOBABaHEe HAa QWHAHCOB aKTHB B HErOBaTa IMMTOCT WM HacT OT Hero. 3a KoprmopaTtdeHM kimueHTH, MCJ{
H3BBPIIBA HHIMBHIYATHA OLEHKA [0 OTHOUIEHUE HA BPEMETO M pa3Mepa Ha OTIHMCBAHETO Bb3 OCHOBA HA TOBA
JAH UMa pai3yMHo ouakBaHe 3a Bb3cTaHossBane, MCJ] He Ouakea 3HAYUTEITHO BH3CTAHOBSABAKE HA OTIIHCAHATA
cyma. PHHAHCOBUTE aKTHWBH, KOHTO 00aue ca OTHMCAHM, BCE Ole MOrar aa OBAAT mpeaMeT Ha JeHHOCT Mo
MPUHY TUTENHO U3IIBIHEHHe, 3a Jia ¢ CIasAT npolexypute Ha MCJI 3a Bb3CcTaHOBABaHE HAa AB/DKUMUTE CYMH.

PUHAHCOBU MACHBH

MCJT oTnivcea dHHAHCOB MACHE, KOTaTO HETOBMTE JOTOROPHH 3aABIDKEHHS Ca H3ITEIIHEHH WIN C& OTMEHEHH, WIH
ca M3TEKITH.

iv) Komnencupano npedcmasane

POUHAHCOBUTE AKTHBH H (bPIHaHCOBI/ITe TacHBH C€ KOMHEHCHpAT H HETHaTa CyMa C€ MPCACTABA B OTHETA 3a
(anchoaoro CBCTOIHHE, TOrapa H caMoO Torasa, Koratro MCH HMa 3aKOHOBO NPAaBO Ja KOMIICHCHpPA CYMUTE H
BB3HAMEPSBA HITH [1a TH YPEIH Ha HETHA 68.38., WU 2 peajli3npa akTUBA U a ypear nacuBa ¢ AHOBPEMEHHO.

e) Obe3uenxa
i) He-0epusamusnu (unancosu axmueu
Dunancogu UHCMPYMEHMU U AKMUEU NG d02080pU

MC/I npusnasa 3aryfa oT o0e3LEHKa 33 OYaKBAHUTE KpeAUTHH 3ary6u (OK3) 3a ¢uHAHCOBH aKTHBH, OLEHABAHH
[0 aMOPTH3HPaHa CTOHHOCT.

3ary6a ot 06e31eHKa Ha TEPrOBCKHTE B38MaHM BUHATH Ce OLIEHABAT B pasMep paseH Ha OK3 3a Hemud XHROT Ha
()HHAHCOBHA HHCTPYMECHT.
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Hosan IIponvpmu Axyuonepno Jpyscecmeo
3a ungecmupane 6 Hedsuxcumu umomu — I'npyus Qunaricos om4em
Macmo na cmonancka deitnocm Bvnzapun 3a zodunama, npukniousauia na 31 dexemspu 2022

21. 3HAa4YHMH CYETOBOAHM NOJHTHKH (IIPOABIKEHHE)

e} Ofesuenka (NpoabIKeHHE) .
i) He-0epusamugnu puHancosu aKkmugy (Rpoduidicenie)

Ilpu ompenensHe JanM KPeAWTHHAT PUCK Ha fAaneH (MHAHCOB AaKTHB € HApacHal 3HAYMTENHO CIies|
IIBPEOHAYAITHOTO TIPU3HABAHE ¥ TIPH olleHseaneto Ha OK3, MCJI B3uMa npeasuj pasyMHaTaTa 4 000CHOBaHA
uH(opManys, KOATO € MOAXOAAMA H JOCTBHHA 0€3 W3MHINHHM PasxofH MMM YcHmuA. ToBa BKMOYBA KAKTO
KOJIMMECTBEHA, TaKa M KauecTBeHa MH(pOpMALMs M aHaNM3, OCHOBAHM Ha HcTopumyeckua onur Ha MCJH n
000CHOBaHA Kpe/JUTHA OLCHKA U BKIHOYBALLA NPOrHO3Ha HHpopManua. MCJI npreMa, 9e KpEHTHHAT PHCK 110
nameH (PMHAHCOR aKTHE € HAPacHAN 3HAYHTENHO, KO IPOCPOUHETO € HO-TONAMO OT 30 JHM.

MC]] cuwura, ye HHHAHCOBHAT aKTHB € B HCH3IIBITHEHHUE, KOTATO:

— € MaJIKO BEPOATHO KPeIUTONOTYUATENAT A4 U3IUIATH KPeAUTHHTE cH 3anblukeHHd kbM MCJI B IbiieH pasmep,
6e3 ma mauckear ot MCJ] neficTBUA KaTo pealn3HpaHe Ha rapaHIiHa (aKo HMa TaKaga); M

— (hPHHAHCOBHTE aKTHUBH, 32 KOUTO IPOCPOYHETO € Mo-rojiaMo ot 90 nuu.

OK3 3a uenust xusor ca Tesu OK3, kouto ca pesynrar oT BCHYKH BE3MOKHH CBOHTHA Ha HEH3MBIHEHHE MpPe3
OYaKBaHNA KHBOT Ha (puHAHCOBUA WHCTpyMeHT. 12-meceunara OK3 e tasm dact ot OK3, kodto ¢ pesynrar ot
CHOUTHATA HA HEM3IIBJIHEHHE, KOUTO € BH3MOXKHO 3 C€ CIIy4aT B paMKHTe Ha 12 Mecela cilea OTYeTHATa JaTa
(WM TO-KBC TEPUOA, aKO OYAKBAHHAT JXKMBOT HA HMHCTPYMEHTA € I0-KpaThK OT 12 Mecena). MakcHManHHAT
HEePHO/, KOWTO ce B3eMa mpejBuf fipu onpenensHe Ha OK3, € MakcUMaTHUAT JOTOBOPEH MEPHOM, NPe3 KOHTO
MC/I e u3mo:xeHo Ha KpeAUTEH PHCK.

Hszmepeane na OK3

OK3 ca BepOATHOCTHO MPETErVIeHH NpUGIH3ATEIHH OUSHKH HA KpefUTHHTe 3aryou. Kpemurnute 3arybu ce
OTYHTAT IO HACTOSIIA CTOMHOCT Ha BCHYKH NIAPAYHE AeHLIUTH (TOECT pa3nyuKkaTa Mex Iy JBDKEMHATE TapHIHHTE
MOTOLH, KOUTO C& IBJDKAT OT €IHO APY’XKECTBO B CHOTBETCTBHE C AOTOROPA M NAapu4HUTE HoTouy, kouto MCJI
OYaKBa 114 TMOJIyYH).

OK3 ca IucKoHTHPAT ¢ e(heKTHRHUSA JIMXREH MPOLEHT Ha (PUHAHCOBUS aKTHB.
@unancosu akmugy ¢ KpeOumna 00e3enKa

K®Mm Besika otuetHa Hata MCJI ouensisa maas ()MHAHCOBHTE aKTHBM, OTYUTAHH MO aMOPTH3MpPaHA CTOHHOCT M
IBIroBHTe eHHn KHivka Ha CCIIB/L, ca ¢ kpenuTHa obe3ueHka. DHHAHCOBUST aKTHB € ¢ KPSAUTHA 00e3LeHKa,
KOTaTO € BH3HHKHAJO €/IHO HIIH MOBeYe CHOMTHS, KOETO HMA OMpe/eNieHO BIHSHUE BBPXY OYaKBaHUTe OBbASIIH
AapUYHE NOTOLH OT (PUHAHCOBUs AKTHE. J{OKa3aTE/ICTEATa, Y& (PUHAHCOB AKTHB € KpeAUTHO 06e31eHeH, BKIIO4BAT
cnemHuTe HabmogaeMu qaHHH:

— 3HAYHTETHH (PHHAHCOBH 3aTPYAHEHUS Ha KPEOUTONONYYaTENs NITH EMUTEHTA;

— HapylieHHe Ha JOTOBOP KAaTO HEU3NBbIHEHHE WK IIpocpotue Haj 90 oaH;

— NOPeCTpYKTypHpaHeTo Ha 3aem uimu asanc ot MCJII npu ycnoeus, kouto MCJI He 61 pasrienano uHave;

— BEpPOATHO € KPEAUTOMONYUATENAT A2 Blle3€ B HEChCTOATEIHOCT HITM ApyTra (GHHAHCOBA PEOPTaHU3AIMSA; WIH
— H3Y€3BAaHETO HA aKTHBEH IMa3ap 3a LeHHa KHUTa, MOPaau PUHAHCOBU 3aTpy IHEHMA.

Ilpeocmaeane na 3azyba om odezyenxa 3a OK3 6 omuema 3a Quuancoeomo coecmonnue

3ary6u ot ofe3ueHka Ha GUHAHCOBH aKTHBH, H3MEPEHH TI0 aMOPTH3UpaHa CTOHHOCT, ce MpUcNanaT ot OpyTHata
GaJlaHCORA CTHHOCT Ha aKTHBHTE.

Omnucsane

BpyrHara Oanancosa CTOMHOCT Ha ()HHAHCOB aKTHB ce oTNHcBa, xorato MC/l HAMa pasyMHU OYaKBAHHA 34
BB3CTAHOBABAHE Ha (PMHAHCOB AKTHE B HErOBATa IUIOCT MJIM YacT OT Hero. 3a KoprnopaTusHu KiMeATH, MCJ
H3BBPLIRA WHIVBHIyaTHA OLEHKA 10 OTHOIIEHHE HA BPEMETO H PasMepa Ha OTIHMCBAHETO BB3 OCHOBA HA TOBA
AT ¥Ma pa3yMHO OYakBaHe 3a Bh3cTaHoBsRaHe. MCJI He 04aKBa 3HAUMTEIHO BB3CTAHOBABAHE HA OTITHCAHATA
cyma. DUHAHCOBHTe aKTHBH, KOWTO 00ade ca OTMHCAHHW, BCe Olle MoraT jJa 6BOaT mpeaMeT Ha HEHHOCT IO
[PUHYAUTENHO H3TBIHEHHUE, 33 [ ce clasAT npouexypure Ha MCJI 3a RE3CTAHOBABAHE HA JBJDKUMHTE CYMH.

é
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Hoean Hponvpmu Axunonepno Apyscecmso
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21. 3Ha4YAMH CUECTOBOXHHU NOJHTHKH (IPOAbLIKEHHE)

3K) JlaHBIH BLPXY A0X042 .

HanbkbT BBPXY 1euandara 3a rofuHaTa NPeACTARIABA TEKYIIH U OTCPOYSHH JaHbIU. JJaHBKET BEPXY NedanbaTta
ce npuzHABa B mevyantu u 3arybu, ¢ M3KIIOUEHNE HAa TO3M, OTHACHAL] ce 3a OU3Hec KOMOHHALWK HIIH 32 CTATHH,
KOHTO ca IPH3HATH JUPEKTHO B COOCTREHHA KAIIMTAI HIIH B IPYT BCeOOXBATEH HOXOA.

i) Texyw oanwvx

TeKyIIH/IﬂT AaHBK € OYaKBAHOTO JAHBLYHO 3a4BIDKEHUE NI B3EMAHE BBPXY obnaraemara neyanta Wid 3ary6a 3a
roauHara, npmlaraﬁkn JaHBYHHUTE CTAaBKH, BIIC3JIM B CHJIA, WIH HO CBIIECTBO E'BBC}Z[CHPI KBM OTHETHATA Aata, U
BCHYKH KOPCKIWH 33 NaHBYHH 3aAbIDKCHI HIIHA B3CMaHKA 3a IPEOAXOAHH rOOHHH.

ii) Omcpouen oanvk

OT1cpoueHHTE HaHBIM CE H3UKCIABAT BBPXY BPEMEHHUTE Pa3IKH MexIy OamaHCOBHTE CTOHOCTH HA AKTHBHTE
M MTACWBUTE, NPU3HATH BHE (JMHAHCOBHS OTYET H CYMHUTE M3MOI3BAHY 34 JAHBUHY LEITH.

OTCpO‘leH JaHEK HE CC [IPU3HaBA 3a.

® BpPEMEHHU pa3fiiK¥ OT IBPBOHAUYANHO INPHU3HABAHE HA AKTHBH M NACHBH IIPH CIENKA, KOATO He e OH3Hec
KOMOGHHAIIMA M KOATO He 3acara NMevyanbu U 3aryGH, HITO 332 CUETOBOIHH, HHTO 32 JAHBYHH LIENH;

®  pPaINMKH, CBBP3aHH C MHBECTHLMH B ABLUECPHM NPEANPUATHS H CHBMECTHO KOHTPOJNHPAHU HPENPHITHA,
JIOKOJIKOTO € BepOSATHO, e Te HAMa Ja HMaT oOpaTHO HposeiaeHHe B 0603pHMOTO OBACIIE; H

e obmaraemMu BpPEMEHHH Pa3/IMKK, Bb3HUKBAIIY OT N'bPBOHAYANIHO IIPU3HABAHE HA PCIIyTalluA.

OTcpoqu JAaHBK CE€ OICHABA MO JAHBYHHUTE CTABKHM, KOMTO CE€ OYaKBa Aa CE€ IIPWUIIAraT 3a BpeMEHHUTE Pa3iidiKH,
KOTaTo 1T¢ CC MpOosABABAT 06paTHO Ha Oazara Ha 3aKOHH, KOHTO Ca B CH/IA, UJIH Ca BLECACHH IIO CHIICCTEO KbM
OTUYCTHATA aTa.

OTCpO‘leHHTe JaHbYHU aKTHUBH M MACUBU C€ KOMIIEHCHPAT, CAMO aKO MMa NPaBHO OCHOBAHUE 3a IIpUCHagaHe HA
TECKVIIH NaHBYHH AKTHBH H IIACHBH W TC CC OTHACAT OO0 HaHBIH BBPXY neqan6aTa, HaJI0XKCHH OT €4HM K CBhLIN
HAAaHBYHHA BJIACTH.

AKTHB MO OTCPOYCHHA JAHBUU €€ HAYMCIABA 38 HCH3IOI3BAHUTE AaHBbYHH 33.1‘}/6[/[, KpC€OUTH H npucnagamy ce
BPEMEHHH PasiMKHu, TOKOJKOTO € BEPOATHO 6Lnema obnmaraema neuanta Aa 6’5)’16 Hajlu4Ha, CpeIly KOoATO, T¢ Ja
Morar na OBHaT W3NOJI3BAHMH. OTCpO'-leHHTe JAaHBPYHH AKTHBH C¢ IIPCrJIeXNAT KbM BCsiIKa OTYETHA Jata v ce
HaMansaBar HOKQHKOTO HE € BCPOATHO NIOBEYC 6’1:].16].113 u3roga na 6’b,lle peanusupana.

Ilpu onpenensaveTo Ha TeKywus W otcpodenus nawek MCJl Bzema mpeaBun edexra OT HECUIYPHH TaHBIHH
MO3MUMM H Jaji OOIBIHUTENHH JaHbUM WM JIMXBH MOXKe fa ca NBDKMMH. Tasu OIleHKa ce OCHOBaBa Ha
MpHONH3UTENHH OHEHKH U JOMyCKaHHA H MOXe a BKJIIOYBA MpeleHKH 3a ObRell chbHTHA. Moke 1a ce MosBU
HOBa undopmaius, cnopes kosto MCJI na MpoOMEHH CBOHTE MPEUEHKH 3a afcKBATHOCTTA HAa CHIECTBYBAIIUTE
JAHBYHH 33/THIDKEHIST; TAKHBA IPOMEHH B TAHBYHHTE 32/IbJDKEHHS G1xa 3CErHaH Pa3xo/ia 3 JaHbLH B IEPUOAa,
KOraTo TAKOBa OIIpeJiesiaHe Oble HAPABEHO. :

3) JIusunar

B Hauanoro Ha jgoroBopa MCJI npeueHsBa Janu JOTOBOPHT NMPENCTABIARA WM ChIBPXKA NHUHT. JOrOROPET
NIPENCTABIABA WM CHIBPKA IMKHF, aKO [0 CHNATa Ha TO3H JOTOBOP CE MPEXBBPIA CPEITy BHIHATPAKICHHE
TIPAaBOTO Ha KOHTPOJ Haj M3NOJN3BaHETO Ha [ajJeH aKTHE 3a OIpeAeseH NepHOR OT BpeMe. 3a a OIeHH JalH Mo
CHNIaTa Ha JOrOBOpP C& HPEXBBPI MPABOTO HA KOHTPON HAJ M3MON3BaHETO Ha AadeH axtus, MCJI nsnonzsa
neduaMnuaTa 3a nu3uHr B MCOO 16,
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Benexkn KbM (PHHAHCOBHS OTUYET

21. 3Ha4YuMH CYETOBOJXHI HOJIHTHKHU (MPOAbJKEHHE)
3) JlmuHr (Dpoab/IKeHHe)

() Kamo nuzunzodamen

KM HavanmHaTa gaTa WK Npd NPOMAHA Ha JOTOBOP, KOHTO CHABPXKA JIM3HHIOB KoMnoHenT MCJI pasnpesens
BB3HArPaXIEHUETO M0 JOTOBOPA KBM BCEKH NH3MHIOB KOMIIOHEHT Ha 6a3ara Ha OTHOCHTENHATa My eOMHHMYHA
LeHa.

Korato MCJ{ e nmm{‘rona'ren,'"ro OflpeNeis B HAYaJIOTO HA JIM3MHTa Namd eRUH JU3MHT ¢ (IHAHCOB HIIH
oneparueeH. 3a Aa knacuuumpa eaun muzuar, MCJI mpaeu ofia olieHKa Majiu JH3HMHTET MPEXBBPIIA 10
CHHICCTBO BCHYKH PHCKOBE M M3rOJH OT COOCTBEHOCTTa BBPXY OCHOBHHA aKTHB. AKO € Taka, TO TH3UHIBT €
" huHAHCOB, ako He, TO TOil ¢ oneparHeeH. Kato yact ot Ta3u onenka MCJI oTuiTa onpeaeneHH HHAHKATOPH, KaTo
TOBA JAJTU JIM3UHIBT € 32 OCHOBHATA 4aCT OT HKOHOMHUYECKHUS KHBOT Ha aKTUBA.

JpyXeCcTBOTO NMpU3HABA JIM3UHTORHTE IUIAAHAUS, TIOMYYECHH [10 ONEPATHBEH JIM3UHT, KaTo NPHXOI Ha THHEHHa
6aza 3a cpoxa Ha TU3HHTA.

22. ‘HOBI/I CTAHAAPTH H PA3ACHEHHA, KOHTO BCE OIIE HE €A TIPHI0XKCHHA

CriepHure HOBHM CTaHNApPTH, IPOMEHH B CTAaHFAPTHTE W PasACHEHHI, ofoOpeHH 3a mpuiarane oT EK, me ca
3aIBIDKUTETHH 32 TONHIIHH ITEPHOMM, 3aro4Bany Ha uny cnel | suyapu 2022 r. u He ca GUAH MPUNOKEHH NpH
H3rOTBSHETO Ha To3H (puHaHCcOB oTdeT. MCJI nnaHnpa Aa NpHIOXKH Te3H NPOMEHH, KOTATO T€ BIA3AT B CHIIA.

Cmanoapmu, pazacHenus U RPOMeHN 6 CIAHOAPMI, KOUMO He Ci DUIH NPULOICEHE RO-PUHO — 0000PEHIL 34
npunazane om EK

(a) MC®O 17 3acTpaxoBaTe/JTHH JoroBopH (u31aaeH Ha 18 maii 2017 r.); BKIIOYHTETHO H3MEHEeHHs HA
MC®DO 17 (m3aagen Ha 25 ronn 2020 r.)

CTaHgapThT BIIM3a B CHJIA 33 TOJUIIHM MEPHOIH, 3aNouBaIliy Ha uiu cnef | sHyapu 2023 r., KaTo ce no3Bo/siBa U
no-panHoTo My mnpunarade. MCJl o4akBa, ye CTAHZApTHT HAMA Ja HMa ChIUeCTBeH ¢(eKT BBpXy (HHAHCOBHA
OT4YET B IMEpHOJA HA H’prOHa‘IaJIﬁO npunarade, T karo MCJ] He H3ngaBa 3acTpaXxoBaTelHM WU
Mpe3acTPaxOBATeNIHH JOTOROPH, HE IBPXKH IPE2ACTPaXOBATENTHM JOTOROPH ¥ HE M3[aBa HHBECTUUMOHHH
JIOTOBOPH C AOIBJIHUTENHU HEMApaHTHPaHH JOXOIH.

(6) Hpomenn B MCC 1 IlpeacrapsaHe Ha ¢puHaAHCOBH 0T4eTH H MC®PO IlpakTHUecko cTanoBuIe 2:
OnoBecTsiBaHe HA CYETOBOAHM NONKMTHKH (M3AafeHo Ha 12 deppyapu 2021 r.), B cHJA 332 TOJAMINHH
MepHOAH, 3aM0YBaIH Ha WIH cied 1 suyapu 2023 r.

Cnex xato MCJ npunosku m3Mmenennara keM MCC 1, ce pa3pemasa ja mpunara usmeHenusra xa MCOO
TpaKTHYECKO CTAHOBHILE 2. '

ONoBeCTABAHETO HA CUETOBOAHH routuKH (M3MeHeHHA Ha MCC 1 1 MC®O IIpakrudecko CTaHOBHUIE 2) H3MEeHs
MCC 1 no cnenHuTEe HAYHHHU:

—— [o HacTOsAIEM OT MPEANPHUITHATA CE W3UCKBA [a ONOBECTABAT MHGOPMAlMA 3a €BOATA MaTepHaIHA
CUETOBOMHA MOJTUTHKA BMECTO HH(OpMALKS 3a CBOHTE 3HAYUMH CUETOBOJHU HONTHUTHKH;

— Jlo6aeAT ce HAKONKO naparpada, 3a 1a ce OGICHH KaK IpeNpHATHETO MOXKe O3 uaeHTHUUpa HHbOpMALHA
33 MaTepHAlHATA CYETOBOHA TIOIUTHKA U a Ce afaT IPHMEpPH 3a TOBa KOTa HMa BepPOsATHOCT HH(popManusaTa
3a CYETOBOJHATA MTOJIUTHKA A2 Oblle MaTepUalHa, ‘

— B u3MeHeHHATa Ce MOSCHSBA, Ye MHGOPMALMATA 33 CUETOBOIHATA MOJIMTHKA MOXe Ha Obae MaTepHaiHa
TIOpaJiH €CTECTBOTO CH, HOPH aKO CEBEP3AHUTE ¢ Hed CYMH ¢a HAMaTepUaIHY;

— H3MeHeHHATA H3SCHABAT, 4¢ HH(OPMALHATA 32 CIETOBOIHATA IIOMHTHKA € MATEPHANIHA, aKO TION3BATENNTE Ha
(HHAHCOBHTE OTYETH Ha NpeANpUATHETO OMXa ce HY)KIaejau OT Hed, 3a ja pasdepar japyra MarepHajHa
uHdopManus BB GUHAHCOBHTE OTUETH;

~—— H3MeHeHUATA OACHABAT, Y€ aKO MPEANPUATHETO OTIOBECTARA HeMaTepHanHa HHGOpMaLs 3a CHETOBOIHATA
CH IIOJINTHKA, Ta3u HHopMaIma He O1pa qa NpuKkpHea HHGOPMALATA 3a MATEPHATHA CHETOBOAHA NIOJIUTHKA.

B pomenaenne MCOO Ilpakruvecko cTaHOBMIIE 2 ¢ H3MEHEHO upe3 noOapiHe Ha HACOKH M NpHUMEpH 3a
o0sicHeHHe M [JOKa3BaHe MPUNAraHeTO Ha "YeTMPHETANHHMS MPOUEC HA MaTepHAIHOCT" KbM HMHGbOpMAUHATA 3a
CHETOROJIHATA MOIIUTHKA C IieN NoANoMarasne Ha m3sMeHeHuaTa Ha MCC 1.

MC/ He o4akBa H3MCHCHHETO Ha MMa CBINeCTBeH e(eKT BbPXY (HWHAHCOBMA My OTHET B MEpUOAa Ha

I'BPBOHAYAJIHO [IPUIIArHE.
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22. HoBu cTaHAAPTH M pa3sicHeHHs1, KOUTO Bee Olle He ¢a NPHJI0XKeHH (IIPObJIKEeHHE)

Cmanoapmu, paacHeRus i RPOMeHU 6 CMAHOAPIIU, KOUMO He ¢a OUli RPHL0NCEHU NO-PDAHO — 0000peny 3a
npuaazane om EK (npoovncenue)

() Hpomenu na MCC 8 CueToBoaAHH IOIHTUKH, NPOMEHH B CYETOBOAHHTE NPHGIHIMTEIHN OUEHKH H
rpemkn: OnpegesieHNe HA CYETOBOHATE NPUOAH3UTEHN oleHKH (M3xafeHo Ha 12 deBpyapu 2021 r.), B
CHJIa 32 FOAMIIHHU NEepPUOJIH, 3aN0YBAINM HA WU el 1 siHyapn 2023 r. H NpoOMeHHTe B CUETOBOAHATA
HOJMTHKA M TPOMEHHTE B CUYCTOBOJHHTE MPHGIMIMTENHH OUEHKH, KOHTO HACTBOBAT HA HJIM CJex
HAY4/10TO HAa TO3H Nepuol. PaHHo NpHJIarane e pa3peleHo.

IIpomennre B MCC 8 ca ¢bCcpedOTOYEHH H3LWIO BBPXY CUCTOBOAHHTE NPHONH3HTENHH OLSHKH M H3ACHABAT
CJIEIHOTO:

— OmnpenensHero Ha OpoMsHa B CYETOBOJHMTE NpPUONMSHTENHU OLEHKM CE 3aMEHsi C OlpeielieHHE Ha
CUCTOBOIHNATE NPUOIHIHTENHN OLeHKH. CEIIAacHO HOBOTO OINpeleNeHNe CUETOBOAHUTE NPUOMIH3UTEIIHN
OLICHKH ca "MIAapHYHH CYMH BbB QUHAHCOBMTE OTYETH, KOMTO MO/UIEKAT HA HECUTYPHOCT NIPH U3MEpPBaHETo".

— TlpennpuatuaTa paspaboTBaT CUCTOROHN IPUGITUIUTENHA ONEHKH, AKO CUSTOBOTHUTE MOJIMTHKH H3HCKBAT
[O3UUHUTE BHB (DUHAHCOBHTE OTYETH Od CE H3IMEPBAT [0 HAYMH, KOWTO BKIIIOYBA HECHI'YPHOCT Ha
H3MEPBaHEeTo.

— ChBReTHT MOACHARAZ, Y€ NPOMIHA R CYETOROJHATA MPHONM3WTENHA OlEHKA, KOATO € pe3ysTaT OT HOBa
vH(OpPMAITHI HIH HOBO Pa3BUTHE, HE € KOPeKIHA Ha rpemka. OCBeH TOBA, MOCHEAHIATE OT MPOMAHY BHB
BXOOAa HHGOpMAIMi WIM H3MepBareiHa TeXHUKa, H3MOJ3BaHA 32 pa3paboTBaHE Ha CYCTOBOIHA
MpUONH3UTENTHA OLEHKa, ca MIPOMEHH B CYETOROJHHTE TPHUOIH3UTEITHH OLIEHKH, aKO T¢ HE MPOH3THYAT OT
KOPHIHUPAHETO Ha [PELIKKTe OT NPeaX0AeH IepHOT. |

— TlpoMaHaTa B CUCTORO/HATA TPHONHIMTETHA OIEHKA MOXE Jla 3aceTHe caMo Teuanbata WM 3aryfata 3a
TeKYUIMA IepHOJ, WIH nevanbara Wiy 3arybara KakTo 3a TeKYLIHs IepHO/, Taka W 3a OBJelIH IepHOIH.
EdexrsT oT NpoMsAHaTA, CBBP3aHA ¢ TEKYLMS NEPUOL, Ce IPU3HABA KATO HOXOJ WM PA3XO[ Hpe3 TEKYLIHUs
nepuon. EdekTrT, ako ¥Ma TaKeB, BEpXY OBAcIUM MEpHOIM, Ce MPU3HARA KATO JOXOA WM Pasxol B Te3d
Obaeny NepHOIH.

MCH HC OYdKBd H3MCHCHHETO Ja UMa ChIUCCTBCH edpex’r BBPXY (l)l/IHaHCOBPIﬂ OTYET B NIEpUOAA Ha IBPBOHAYAIHO
npuiaraHe.

(r) Mamenenus na MCC 12 {ansuu BBpXY Aoxoga: OTcpoUeHH JaHBIH, CBBP3AHH ¢ AKTHBH H NMACHUEBH,
MPOU3THYALIH OT eIMHHYHA ciaeixa (u3gajeH Ha 7 maii 2021 r.)

H3meHeHuATa ca B CHA 3a FOJMLIHHMTE OTYSTHH IEPHOOM, 3aMOYBAINM Ha Wik cien 1 sayapu 2023 1.
PannoTO npuemane e pasperieHo.

MC/I He 09akBa H3MEHEHHETO [a MMa CHIECTBEH edeKT BppXy GHHAHCORHS OTYET B IEPHO/A HA MEPBOHAYAIHO
HpHaraHe.

() U3meHennsa Ha MC®O 17 3acrpaxoBatejiHH noroﬁbpn: IIbpBoHaYanHo npuaarane Ha MC®O0 17 u
MC®O 9 -- CpaHuTtensa undopmanus (H3gagen Ha 9 qexemspn 2021 r.)

MC®O 17, BriroyBall HIMEHEHHETO, € B CHNa 33 FOAMIIHU OTYETHH NMEPHOIY, 3all0YBally Ha WM ciel 1
agyapu 2023 r.

VaMeHeHHETO € TpexoIHa OINEsA, CBBP3aHa ChC CPABHHTENHA HHPOpMAIHs 3a GUHAHCORH aKTHEH, TIPEICTaREHA
[pY IBPBOHAYAIHOTO Npunarade Ha MC®O 17, M3MeHeHHeTO UMa 3a 1€ a [IOMOrHE Ha NIpeupHATHATa 1a
H36erHaT BpeMeHHHU CUeTOBOHH HECHOTBETCTBIA MEXKAY (PHHAHCOBH aKTHBH U 3a[IBIDKSHHA I10 3aCTpaxoBaTelIHU
JIOTOBOPH W CIIEJOBATENHO Oa MOoXOOpH MONE3HOCTTa Ha CpaBHHUTENHaTta MHGopMalus 3a NOoTpeCHTEeNHTE Ha
GHHAHCOBH OTYETH.

MCJI HE O4YaKBa U3MCHECHHMETO Aa nMa ChIICCTBCH C(beKT B'Bpr (anchoam OTYET B I€PHOJIa HA MEPROHAMAITHO
npunaraHe. ’
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22. HoBM CTaHJapTH U Pa3siCHEHUS, KOUTO BCe Ollle He ¢a IPUI0KeHH (MPOAbJIKEHHE)
Cmanoapmu u pazacHenua, Koumo éce ouje ne ca 0000peny 3a npunazane om EK

PBKOBOJCTEOTO CYHTA, Y€ © MOOXOLALIO A CE OIIOBECTH, e CJIeIHUTEe HOBH WIIH PERH3HPAHH CTaHAAPTH, HOBH
pa3siCHEeHHs ¥ IPOMEHH KBM CBHIIECTRYBAIIM CTAHAAPTH, KOUTO KbM OTYETHATA AaTa ca Beue u3daacHu oT CrBeTa
1o MexayHapornHu cuetoBoxHu craHpapt (CMCC), Bce omie He ca 6wm oxobpenu 3a mpunarae oT EK n
CHOTBETHO HE Ca B3eTH [PeIBU/] IPY M3rQTBsIHETO Ha TO3U (PHHAHCOB OTYeT. JlaTUTe HA BIHM3aHE B CHA 32 TAX I
3aBHCAT OT pellieHreTo 32 ofobGpenue 3a npuniarade Ha EK.

CrrenauTe 13MeHeHust 1 NOAOOpEeHUs HA CTAaHAAPTH HE CE OYAKBA Ja UMAT ChIIECTBeH edeKT BhpXy (HHAHCOBHA
otuet Ha MCJI: :

*  Mamenenns Ha MC®DO 16 Jluzunr: 3agsmkeHue Mo MH3MHT NpH npogaxba u obpareH 3T (M3gaieH Ha
22 cenrteMBpH 2022 1.);

* Uamenenus Ha MCC | Ilpencrapssae Ha QHUHAHCOBH OTIETH:
— Kuacughuxayus Ha 300bANCCHUAMA KAMO MEKYIYY WL HemeKywu (uzdaden Ha 23 anyapu 2020 2.);

— Knacughuxayus Ha 300bI04CEHUAMA KAMO MEKYUFU Wi HEMEKYiY - OMAG2AHE HA 0amama Ha 6lIUSARE 6 CUula
(u30a0en na 15 o 2020 2.); u

— Hemexywu nacugu cve cnopazymenust (usoadenu na 31 oxmomspu 2022 2.).






